LB 154 LB 154

LEGISLATIVE BILL 154
Approved by the Governor June 7, 1985

Introduced by Conway, 17; Hefner, 19; Rupp, 22;
Goll, 16; Nelson, 35

AN ACT relating to parimutuel wagering; to amend section
2-1208.01, Revised Statutes Supplement, 1984;
to change tax provisions; to eliminate a duty;
to repeal the original section; and to declare
an emergency.

Be it enacted by the people of the State of Nebraska,

Section 1. That section 2-1208.01, Revised
Statutes Supplement, 1984, be amended to read as follows:

2-1208.01. There is hereby imposed a tax on the
gross sum wagered by the parimutuel method at each race
meeting at the following rates: (1) For meets conducted
hetd prier to Jaruary i; 19867 whieh eonauet raees Ret mere
than three dave per week exeiluding heizdays tay the £irst
five millienm detlars shall net be taned and (b3} any ameunt
in eHeess ef five mriiien deiimrs shall be taded at a rake
af five per eents {2} feor meees eendueted prier €te January
3- 1988+~ on property owned by the state on which the
Nebraska State Fair is also conducted (a) the first seven
ene million dollars shall not be taxed and (b) any amount
in excess of eme seven million dollars shall be taxed at a
rate of three four per cent; and (2) for ¢33 fer all other
meets (a) the first eme seven million dollars shall not be
taxed and (b) any amount in excess of eme seven million
dollars shall be taxed at a rate of five per cent. The tax
imposed by this section shall: within ten days af€er €he
elese of epneh raee meetingr; be paid into the state treasury
for deposit in the state General Fund on the last day of
each month during each race meeting.

After Maren 24, 3982, and prier te Jandary 7
1086- the State Raeing Commissien shaii prompEly repert te
the Reverue Committee of the hegisiature any ehanges in the
schedule of raece meetings whieh weuld equaiify er
diequatify any race meeeings urder subdiviasien ¢33 of this
see€rons

Sec. 28 That original section 2-1208.01,
Revised Statutes Supplement, 1984, is repealed.
Sec. 3. Since an emergency exists, this act

shall be in full force and take effect, from and after its
passage and approval, according to law.



